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2 SIRMMR 7X7R  3$7 DSRIR
HOWH SDUHV H HT XISH | RFDGD
HP 6DYGHO HOWEO

2 DSRLR HQWUH SDUHV Q¥R%WDXHDD VH QD SDUWLOKD GH H[!

SUEWLFD LQRYDGRUD 'HVHORQRIOWHLRHQWRY DGTXLULGRV D

HP WRGR R PXQGR H[SHUL-QFLD SDUD DSRLDU D UH
R HPSRGHUDPHQWR

2 VXSRUWH HQWUH SDUHV « XP DSRLR

PLWXR HQWUH SHVVRDV Tx¥H AR YWHUTRRKHFH R FXLGDGR HQ
H[SHUL-QFLDV VHPHOKDQWRRPR XPD DERUGDJHP FRPSOHPH

SDUWLFXODUPHQWH HP TXHVW. FYLGPCERYV GH VD%uGH WUDG!

VD%GH PHQWDO RX GHSHQGS—.%SF._LS\VOKRUDU D TXDOLGDGH ¢
XSHUD®¥R

UH

2 SURMHWR (5$6086 7XWR IRFD
3$7 VXSRUWH HQWUH SDUHV H F
QD VD%GH PHQWDO UHSUHVHQW
DERUGDJHP SLRQHLUD SDUD IRU
VLVWHPDV GH DSRLR HP VDY%GH

LQLFLDWLYD GHVWDFD VH FRPR

GH HVSHUDQ®O®D H LQRYDO©¥R QR

EHP HVYWDU PHQWDO YLVDQGR C
SRGHU GD FRPXQLGDGH GD HPS
H[SHUL-QFLDV SDUWLOKDGDV SL
XP DPELHQWH PDLV DFROKHGRU
LQGLY GXRV TXH HQIUHQWDP GH
VD% GH PHQWDO $R HQIDWL]DU 't
DERUGDJHP GH VXSRUWH R SUR
UHFRQKHFH R LPSDFWR SURIXQG
FRQWDWR H D SDUWLOKD SRGHP
MRUQDGD GH VD%GH PHQWDO GF
LOGLY GXR
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2 SRR 7X\R RIHHFHXP VIMMP DGH
DSRIR DEWDQIHQM TXH DERUED VBQR RV
DVSHRV HP RARQDLY FRP R FADIFRV GD \VDY/GH
P HQEO$ QDMUH D IQRYDGRWD GR SLRVVR
7XWR  UMGH QD VXD FRP SUIHHQWR GHTXHD
UHPXSHWDE¥R HR DSRIR HP \DYGH P HQWEIO
WR P XOGEP HMRQDLY H SURIXQGDP HOWM
SHWRDY 2 SURVMR SUAWIQGH FUDUFXIGDGRY
GH\D/GH P HQECP DIV IQFOMYRV H HIFD] HV
FROWAXIQGR DP EIHOWV RQGH RV IQGYGXRV
VHVQEP YMRV RXYIGRVH DSRIDGRV EQR
SRUSDUIHVFRP R SRUSWIRIMRQDYY , P HAGD
TXHR SRR 7XVR  FRQWOXD D HYRGIWU R
VHX IRFR QR 3$7 VIXSRUM HOWH SDUHVH HP
HTXISD SURP HWM UHP RGHDUDIRWP DFRP RD
VRAHGDGH DERUED D\VDY/GH P HQEO
VRUODQGR DP DY DFHW YHOFRP SDWMYDH
DGOSVEGD ¢V QHAHVMGDGHY GDTXHBNV TXH
SWRFXD VHXYU
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2 VXSRUM HOWH SDUHV XP SIOUGR SLRVVR
7XWR  RSHUD QR SUQFSIR GH TXH IOGYGXRV
TXHHQUHQEDP RV VHXV SUISURV GHVDIIRY
GH\DY/GH P HQECSRGHP RIHHAHU
SHYSHWDV VDV HP SDAD H FRQVMHBRY
SEWFRV D RXWRV TXH HQ LHQWP
GULFX@DGHY VHP HBDQW (WD DERWGDIHP
Q¥R {1 DMGD D G-VHVIMP DAY DUDV TXHVAHV
GH\DY/GH P HQWOFRP RVEP E«P HP SRGHD
RVIQGEYGXRV DR YDIGDUDV VXDV

H SHU-QADVH SURP RYHUXP \VHQWP HOR GH
SHUMQED ' DP HWP DIRWP D ROSRR HP
HTXLSD GHQAR GD HVAK\WXLD GR 7X\R

DP S@IFD HM HHWR DR FUDUUHGHV GH DSRIR
HVWKUMUDGDY FRP ELQDQGR RUHQWIEKR
SWRINMMRQDOFRP DHP SDAD HD SUR] [P IGDGH
GR VXSRUM HQAH SDUHV (W DERUGDIHP
GXSODMUXWXP \MMP DGHDSRIR
DEWDQIHQM TXH DERWGD QR RV DVSHRY

HP RARQDLY FRP R FAIFRV GD\VD/GH P HQEO
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2V DMGDQOWV GH SDUHVRIHHAHP DSRIRH (OHV LQFRUSRUDP D HVSHUDQ
DARP SDOKDP HQR DRV VHXV SDIHV SHARDV SRVV'YHO PHOKRUDU GH TXH
TXHHWR D SDAMDUSRUMWDS HV WRPDU R FRQWUROH GD VXD Y
VHP HBDQWMV ( BV HWWR SUNVHOMY HP « UHLYLQGLFDU R TXH ME£ QRYV

P XLV £UHDV RQGH RV HBP HQRV GD YIGD
GHI DUDP P DUFDV SRUYH HVIQGHRYHY GDV
TXOY « Gl HOH-XSHDU 3DUMBDP RV

FRQKHAP HOWRYV HVDWJI IDV H [HULDP HQWV

YLGD
2 SRR SURWQGH | DAORUD
[P SEP HAMGER GH DMGDQMY GH SDULHV

| RUBBHHOCR D SURINMRCDA DEXR GRV
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